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¿A qué hay que estar atento la semana que viene?

Lo que pasó esta semana

Gráfico de la semana
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Renta fija global: principales indicadores de mercado

Principales clases de activos globales: retorno total por período - %

Tasas libre de riesgo - % - Variaciones en puntos básicos

UST 3m 0.27 -6 -19 -131 -169 -82 -217

UST 1y 0.35 -2 -4 -113 -152 -77 -216

UST 2y 0.48 0 -3 -96 -132 -69 -198

UST 5y 0.70 10 9 -74 -105 -58 -173

UST 10y 0.95 14 18 -67 -95 -50 -169

UST 30y 1.56 11 27 -52 -82 -33 -149

Bunds 1y -0.80 8 -2 -21 -16 26 -25

Bunds 10y -0.54 20 17 -16 -10 194 -63

Bunds 30y -0.20 22 8 -34 -33 -158 -95

Barclays Global Indx YLD (unhedged) 1.17 11 21 -12 -18 -18 -73

Activo Precio 1 d var 7 d var 30 D 180 d var YTD YoY Var

Spreads crediticios - puntos básicos Spread o/ UST

High Grade EEUU - Corto Plazo 204 -56 93 149 138 106 133

High Grade EEUU - Mediano Plazo 290 3 191 239 221 232 226

High Grade EEUU - Largo Plazo 264 -62 73 126 104 137 102

High Yield EEUU - Corto Plazo 1,028 -111 219 478 469 471 507

High Yield EEUU - Mediano Plazo 739 -90 116 302 281 310 307

High Grade Europa - Mediano Plazo 108 -11 28 66 63 64 48

EMBI+ 604 -38 196 283 261 297 270

Activo
Spread o/ 

UST
1 d var 7 d var 30 D 180 d var YTD YoY Var

Principales clases de activos globales: Retorno Total por período - %

Activo 1 d var 7 d var 30 D 180 d var YTD YoY Var

UST 1-3y 0.1 0.1 1.8 3.0 2.2 5.1

UST 3-7y -0.3 -0.6 3.2 5.5 4.6 9.7

UST >20y -1.5 -7.0 8.0 14.8 14.9 30.2

Hipotecas 3.3 -1.1 0.2 2.3 1.1 6.0

High Grade EE.UU. - Corto Plazo 0.6 -0.9 -0.6 0.6 -0.3 2.3

High Grade EE.UU. - Mediano Plazo 1.0 -5.5 -3.9 -0.6 -2.7 4.3

High Yield EE.UU. - Corto Plazo 1.8 -6.7 -9.4 -7.3 -8.6 -4.8

High Yield EE.UU. - Mediano Plazo 1.9 -7.3 -10.6 -7.5 -9.8 -3.3

EMBI 1.2 -14.6 -14.7 -10.6 -13.4 -5.3

S&P 500 4.4 -12.9 -23.1 -13.1 -19.5 -6.2
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¿A qué hay que estar atento la semana que viene?

China China Fixed Assets Investment 15/3/2020 FEB -2.00 -3.07 5.50 -20.00

China China Retail Sales Cumulative 15/3/2020 FEB -4.00 -3.27 7.90 -14.00

China China Value Added of Industry 15/3/2020 FEB -3.00 -2.97 4.50 -13.00

United States US Empire State Manufacturing 16/3/2020 MAR 5.00 3.99 10.00 -5.00

United States US Foreign Net Transactions 16/3/2020 JAN 0.00 0.00 0.00 0.00

United States US Treasury International Capi 16/3/2020 JAN 0.00 0.00 0.00 0.00

Eurozone ZEW Eurozone Expectation of Ec 17/3/2020 MAR - - - -

United States Adjusted Retail & Food Service 17/3/2020 FEB 0.20 0.15 0.60 -0.20

United States Adjusted Retail Sales Less Aut 17/3/2020 FEB 0.10 0.15 0.40 -0.20

United States Adjusted Retail Sales Less Aut 17/3/2020 FEB 0.40 0.32 0.50 -0.10

United States Retail Sales Less Food Service 17/3/2020 FEB 0.40 0.40 0.60 0.20

United States US Industrial Production MOM S 17/3/2020 FEB 0.40 0.43 1.00 -0.30

United States US Capacity Util ization % of T 17/3/2020 FEB 77.10 77.11 77.60 76.50

United States US Industrial Production Indus 17/3/2020 FEB 0.30 0.28 0.50 -0.10

United States US Job Openings By Industry To 17/3/2020 JAN 6,402.00 6,460.40 6,700.00 6,300.00

United States US Manufacturing & Trade Inven 17/3/2020 JAN -0.10 -0.07 0.20 -0.20

United States National Association of Home B 17/3/2020 MAR 74.00 73.18 76.00 68.00

Eurozone Eurozone Trade Balance with No 18/3/2020 JAN 0.00 0.00 0.00 0.00

Eurozone Eurostat Eurozone Core MUICP Y 18/3/2020 FEB F 1.20 1.20 1.20 1.20

Eurozone Euro Area MUICP All Items YoY 18/3/2020 FEB F 1.20 1.20 1.20 1.20

Eurozone Euro Area MUICP All Items MoM 18/3/2020 FEB F 0.20 0.21 0.30 0.20

United States MBA US US Mortgage Market Inde 18/3/2020 MAR 13 - - - -

United States Federal Funds Target Rate - Up 18/3/2020 MAR 18 0.75 0.77 1.25 0.25

Japan Japan Weekly Securities Invest 18/3/2020 MAR 13 - - - -

Japan Non-residents' net investment 18/3/2020 MAR 13 - - - -

Japan Non-residents' net investment 18/3/2020 MAR 13 - - - -

United States Philadelphia Fed Business Outl 19/3/2020 MAR 10.00 11.28 29.80 -2.00

United States US Initial Jobless Claims SA 19/3/2020 MAR 14 219.00 221.67 240.00 212.00

United States US Continuing Jobless Claims S 19/3/2020 MAR 7 1,735.00 1,737.67 1,750.00 1,728.00

United States Bloomberg US National Economy 19/3/2020 MAR - - - -

United States Bloomberg US Weekly Consumer C 19/3/2020 MAR 15 0.00 0.00 0.00 0.00

United States Conference Board US Leading In 19/3/2020 FEB 0.10 0.08 0.20 -0.40

Tickers Country Event Date Period Median Average High Low
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Activo Precio 1 d var 7 d var 30 D 180 d var YTD YoY Var

Indices bursátiles - Var en % en USD

S&P 500 2,575 3.8 -13.4 -23.7 -14.4 -20.3 -8.4

Dow Jones 22,119 4.3 -14.5 -24.8 -18.7 -22.5 -13.9

Nasdaq 7,481 3.9 -12.8 -23.0 -8.5 -16.6 -2.1

Stoxx Europe 600 331 0.4 -20.0 -29.2 -23.7 -29.0 -22.6

DAX 10,217 -23.4 -21.6 -31.4 -26.0 -31.1 -22.0

FTSE 6,608 0.4 -21.6 -32.0 -28.2 -33.6 -30.5

Nikkei 225 161 -9.4 -18.3 -25.9 -21.0 -26.0 -15.6

Emergentes 35.45 5.2 -11.7 -19.8 -15.6 -21.0 -16.5

MSCI LatAM 1,683 0.0 -26.4 -39.7 -37.9 -42.4 -40.3

Argentina 319 1.8 -24.2 -29.6 -23.2 -42.8 -61.1

Bovespa 16,641 9.9 -21.4 -37.4 -34.3 -42.1 -35.1

Colombia 0.29 -0.8 -30.0 -40.5 -37.6 -42.1 -41.5

Mexbol 1,732 w 3.7 -15.8 -28.4 -21.5 -24.9 -19.9

Chile 4.49 2.8 -12.3 -23.3 -36.6 -27.7 -43.1

Peru 4,497.89 3.6 -14.6 -23.9 -23.1 -27.5 -28.7

Sudáfrica 5,878 3.8 -15.9 -27.1 -16.9 -27.7 -16.6

Turquía 3 0.5 -20.0 -28.0 -27.5 -27.0 -32.1

VIX Index 62.6 -12.9 20.7 48.4 48.9 47.8 49.1

Tipos de cambio - % (+ Apreciación) (- Depreciación)

BBG Dollar index 1238 1.4 3.7 2.5 2.6 4.1 3.5

Euro 1.11 -1.1 -1.9 2.1 -0.1 -1.2 -2.1

GBP 1.23 -2.0 -5.6 -5.6 -1.5 -6.1 -7.0

Japanese Yen 108.4 -3.5 -2.8 1.3 -0.3 0.4 3.0

MSCI 

EM FX 1597 0.0 -1.8 -3.1 -1.5 -3.9 -2.6

LatAm FX 357.2 -0.5 -5.4 -10.7 -13.9 -14.0 -20.4

Peso Argentino - ARS 62.90 -0.3 -0.7 -2.4 -10.8 -4.8 -35.2

Peso Argentino - ARS CCL 88.96 1.6 -6.0 -4.2 -18.6 -16.1 -54.1

Real Brasileño - BRL 4.85 -1.2 -4.6 -10.2 -15.7 -17.1 -20.7

Peso Colombiano - COP 4,004 -0.8 -10.4 -15.7 -16.0 -18.0 -21.5

Peso Mexicano - MXN 21.98 -0.2 -8.5 -15.4 -11.7 -13.9 -12.1

Peso Chileno - CLP 837.63 1.9 -1.3 -5.0 -15.6 -10.2 -19.9

Sol Peruano 3.52 0.2 -1.4 -3.9 -5.7 -5.8 -6.3

Rand Sudafricano 16.27 1.7 -3.6 -8.1 -10.4 -13.2 -10.6

Lira Turca 6.33 -0.3 -3.8 -4.7 -10.2 -6.1 -13.7
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Activo Precio 1 d var 7 d var 30 D 180 d var YTD YoY Var

Materias Primas - Var % en USD

Indice de Materias primas 51.7 -0.8 -9.6 -18.2 -19.4 -24.6 -23.2

Indice CRB 141 -0.8 -9.6 -18.2 -19.4 -24.6 -23.2

Petróleo 32.2 2.1 -22.1 -37.5 -41.4 -47.9 -45.1

Soja 311 -1.0 -4.1 -5.5 -4.3 -9.9 -4.8

Maíz 371 0.3 -1.7 -2.3 4.3 -4.5 2.6

Trigo 515 1.3 -1.2 -5.4 6.0 -7.4 14.8

Cobre 247 -0.4 -3.9 -5.4 -7.8 -12.8 -14.4

Oro 1,525 -3.2 -8.9 -3.2 2.5 0.7 17.7

Tasas libre de riesgo - % - Variaciones en puntos básicos

UST 3m 0.27 -6 -19 -131 -169 -82 -217

UST 1y 0.35 -2 -4 -113 -152 -77 -216

UST 2y 0.48 0 -3 -96 -132 -69 -198

UST 5y 0.70 10 9 -74 -105 -58 -173

UST 10y 0.95 14 18 -67 -95 -50 -169

UST 30y 1.56 11 27 -52 -82 -33 -149

Bunds 1y -0.80 8 -2 -21 -16 26 -25

Bunds 10y -0.54 20 17 -16 -10 194 -63

Bunds 30y -0.20 22 8 -34 -33 -158 -95

Barclays Global Indx YLD (unhedged) 1.17 11 21 -12 -18 -18 -73

Pendientes tasas libre de riesgo - pp.

UST 30y-1y 1.20 13 31 62 70 45 67

UST 10y-1y 0.59 15 22 46 57 57 48

UST 5y-1y 0.35 12 14 39 47 107 44

UST 30y-2y 1.07 11 30 45 50 41 49

UST 10y-2y 0.46 14 21 29 37 49 30

Bunds 30y-1y 0.59 14 10 -13 -17 -40 -70

Bunds 10y-1y 0.25 12 19 5 7 -44 -38

Spreads crediticios - puntos básicos Spread o/ UST

High Grade EEUU - Corto Plazo 204 -56 93 149 138 106 133

High Grade EEUU - Mediano Plazo 290 3 191 239 221 232 226

High Grade EEUU - Largo Plazo 264 -62 73 126 104 137 102

High Yield EEUU - Corto Plazo 1,028 -111 219 478 469 471 507

High Yield EEUU - Mediano Plazo 739 -90 116 302 281 310 307

High Grade Europa - Mediano Plazo 108 -11 28 66 63 64 48

EMBI+ 604 -38 196 283 261 297 270
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Activo Precio 1 d var 7 d var 30 D 180 d var YTD YoY Var

Argentina 10y 2,644 -480 -1225 -1631 -1204 -42 -4848

Brasil 10y 307 -49 97 141 108 66 29

Mexico 10y 295 -36 112 160 126 111 117

Chile 10y 168 -15 69 104 114 170 97

Peru 10y 145 -18 58 92 97 183 87

Turquía 10y 609 -36 75 204 89 43 176

Sudáfrica 10y 488 -22 85 185 199 66 181

Argentina 5y 3,299 -12 -863 -1248 -899 -35 -5010

Brasil 5y 193 -42 66 103 65 64 24

Indonesia 5y 260 -28 130 176 146 171 145

Mexico 5y 154 -19 65 103 120 164 84

Peru 5y 168 -8 81 110 121 163 93

Turquía 10y 550 -15 113 244 109 65 162

Sudáfrica 10y 407 -15 89 177 195 78 #¡VALOR!

Bonos 2 años EM - Variaciones en puntos básicos

Argentina 73.4 3712 2865 2370 2882 2117 -1427

Brasil 2.2 -58 52 41 7 17 -94

Mexico 2.9 -23 124 116 62 70 -13

Chile 1.9 -21 42 -6 -20 -22 -96

Peru - - - - - - -

Turquía 4.3 -57 48 81 -18 96 -92

Sudáfrica 3.7 0 100 101 53 89 -

Bonos 5 años EM - Variaciones en puntos básicos

Argentina 33.7 -2 -853 -1322 -1003 -1874 -5183

Brasil 2.6 -32 76 29 -40 -22 -148

Mexico 3.3 -19 140 101 41 68 -28

Chile 2.2 -9 75 28 15 -1 -89

Peru 2.4 1 91 36 16 8 -79

Turquía 6.2 -5 122 169 4 120 -10

Sudáfrica 4.8 -5 98 103 90 82 -
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Activo Precio 1 d var 7 d var 30 D 180 d var YTD YoY Var

Bonos 10 años EM - Variaciones en puntos básicos

Argentina 27.4 -467 -1206 -1698 -1299 -2014 -5017

Brasil 4.0 -35 116 73 12 28 -140

Mexico 3.9 -23 130 93 31 61 -51

Chile 2.6 -1 87 37 19 12 -72

Peru 2.4 -4 76 25 2 0 -81

Turquía 7.0 -22 93 137 -6 90 7

Sudáfrica 5.8 -9 103 118 104 100 12

Bonos 30 años EM - Variaciones en puntos básicos

Argentina 22.1 -920 -1633 -1972 -1920 -2584 -5237

Brasil 5.1 -25 107 75 32 36 -69

Mexico 4.6 -21 108 81 30 54 -45

Chile 3.4 -6 71 34 33 16 -57

Peru 3.3 -1 68 28 5 5 -98

Turquía 7.5 -17 82 120 23 78 17

Sudáfrica 7.1 -24 108 130 - 120 -

Pendiente Bonos EM - Variaciones en puntos básicos (30y - 2y)

Argentina -51.3 -4,632 -4,498 -4,342 -4,802 1,106 -3,810

Brasil 2.9 33 55 34 25 7 25

Mexico 1.7 2 -16 -35 -32 -9 -32

Chile 1.5 14 29 40 53 33 39

Peru - - - - - - -

Turquía 3.2 39 34 40 40 -5 110

Sudáfrica 3.4 -23 7 29 - 10 -

Pendiente Bonos EM - Variaciones en puntos básicos (10y - 2y)

Argentina -46.0 -735 249 874 96 -19 5,267

Brasil 1.8 217 132 157 217 -2,032 325

Mexico 1.0 282 106 125 189 -223 257

Chile 0.7 170 101 159 185 -167 275

Peru - - - - - - -

Turquía 2.8 622 490 448 614 -273 698

Sudáfrica 2.1 332 260 277 - -333 -
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